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ENGLISH VERSION

1  Explain the importance of study of economic thought.

OR

1  Explain the scope of history of economic thought.

2  Explain the principle of economic development of Adam
Smith.

OR

2  Explain the thoughts on International trade of David

Recardo.

3  Discuss critically the theory of population given by
Thomas Malthus.

OR

3  Explain the economic thought of J.B. Clark.

4  Explain the theory of surplus value of Karl Marx.

OR

4  Explain it evaluate of economic thought of Marx.

5 Write notes : (any two)

(1) Karl Marx’s thought on value

(2) Pigou’s concept of welfare economics

3) J.S. Mill’s thought on international trade

(4) Friedrich List’s protection policy

(5) Meaning of history of economic thought
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